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Press Release
Duball, Daiwa House Group, and Housing Opportunities Commission announce
Rockville Town Center Mixed-use Project.
M&T Bank to provide construction loans.

March 7, 2019: A joint venture between affiliates of Duball, LLC, Daiwa House Group and the Housing
Opportunities Commission announced the purchase of a 1.5 acre site in downtown Rockville, Maryland that will
immediately be developed. The to-be-built eighteen story building will contain 250 market rate multifamily
residential units, 150 senior affordable multifamily residential units, 19,000 square feet of street level retail and
over 600 parking spaces. The state-of-the art project has a total budget of approximately $150,000,000.
M&T Bank is providing construction financing for the project - $61,400,000 for the market rate multifamily
and retail components and $24,000,000 for the senior affordable housing component.
The property is located at the corner of Middle Lane and Monroe Street in Rockville, Maryland within a short
walk to the Rockville Metro Station and MARC Train station.
“Duball is excited to commence this important project in the heart of downtown Rockville which will
complete the Rockville Town Center core and complement the initial building that contains The Upton
apartments and Cambria Hotel. We have had a long, successful relationship with the City of Rockville and look
forward to this exciting project as the community continues to grow and thrive. We are pleased to develop this
project in concert with Daiwa House Group and expect this to be the first of many projects in the partnership.”
According to Marc Dubick, President of Duball, LLC. “HOC is a top-tier provider of affordable housing and senior
affordable housing is greatly needed as the population continues to age.”
Takeshi Wakita, President of Daiwa House Texas Inc., stated: “Daiwa House Texas is very pleased to
partner with Duball on the new Rockville Town Center luxury rental community and senior housing project in
Rockville, MD. We expect that this will be the first of many projects with Duball”.
Please contact Marc Dubick (703.234.5631) with further inquiries or Mitch Yentis (703.234.5632) with
acquisition opportunities. More information on Duball, LLC can be found at www.Duball-LLC.com.

About Duball, LLC (www.Duball-LLC.com): Duball, LLC, founded in 2004, is a real estate development
and investment firm specializing in exceptionally located mixed-use real estate development projects within the
Washington/Baltimore metropolitan region. Duball’s portfolio includes major projects in Maryland and the District
of Columbia with total asset value exceeding $950 million.

Duball has proven experience as both an

owner/developer and third-party master developer. Duball, LLC is committed to building a diversified real estate
portfolio with assets ranging from for-sale condominium development to stabilized income producing core
assets including retail, apartments and hotels. Duball is capitalized by several investment partners including
institutional investors, advisory funds and pension funds as well as high net worth private investors.
About Daiwa House Group (www.daiwahouse.com/English): From its humble beginnings in the early
1950s creating small, affordable prefabricated housing to its status now as the largest single-family homebuilder
in Japan, the Daiwa House Group continues to make strides in the United States by fulfilling its corporate
mission of effective leadership, innovation and environmentalism through its wholly owned subsidiary: Daiwa
House Texas. Founded in 2011, the firm has already established a reputation for quality and excellence by
developing premiere multifamily properties in most major metro areas across the country and, after the
acquisition of Stanley Martin by Daiwa House Group in 2016, construction of scores of robust single-family
homes throughout the East Coast. In the coming decades, Daiwa House Group and Daiwa House Texas look
forward to continuing their goal of partnering with developers to provide Americans with superior places to live.
About Housing Opportunity Commission (www.hocmc.org): The Housing Opportunities Commission of
Montgomery County (HOC) was established in 1974 to better respond to the County’s need for affordable
housing. HOC is authorized to acquire, own, lease, and operate housing; to provide for the construction or
renovation of housing; obtain financial assistance from any public or private source to assist its housing
activities; and arrange for social services, resident services and day care.
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